Statement of Financial Condition Statement of Income

As of December 31st For the Years Ended

2020 2019 2020 2019
Assets Interest Income
Cash & Cash Equivalents 77,695,699 39,471,579 Loans 18,317,705 18,491,219
Investments 1,305,872 5,568,126 Investments 303,096 503,890
Loans Receivable, Net 378,846,606 359,258,886 Total Interest Income 18,620,801 18,995,109
Accrued Interest Receivable 1,214,930 1,163,956
Prepaid Expenses & Other Assets 14,400,639 10,367,297 Interest Expense
Property & Equipment, net 15,610,091 16,452,245 Members’ Share & Savings Accounts 1,570,812 2,145,901
NCUSIF Deposit 4,099,017 3,711,824 Borrowed Funds 272,354 239,851
Total Assets 493,172,854 435,993,913 Total Interest Expense 1,843,166 2,385,752
Liabilities Net Interest Income 16,777,635 16,609,357
Members’ Shares & Savings Accounts 429,996,457 381,525,271 Provision For Loan Losses 1,735,066 2,594,555
Accrued Expenses & Other Liabilities 21,514,154 15,608,641 Net Interest Income After Provision For Loan Losses 15,042,569 14,014,802
Total Liabilities = 451 510,611 397,133,912 Non-Interest Income 7,799,754 6,420,501
Members' Equity 41,662,243 38,860,001 Non-Interest Expense
Compensation & Benefits 10,934,774 10,476,411
Total Liabilities & Members' Equity 493,172,854 435,993,913 Professional & Outside Services 2,079,722 2,837,889
Office Occupancy & Operations 3,790,090 3,278,713
Growth Summary Depreciation 1,360,446 1,408,285
As Of... Assets Shares Membership Loan Servicing Expenses 969,309 998,091
12/31/2014 309,760,765 265,936,466 32,500 Marketing & Advertising 527,681 525,991
12/31/2015 332,944,690 289,012,014 34,330 Other Expenses 378,059 545,160
12/31/2016 357,914,446 320,302,596 36,724 Total Non-Interest Expense 20,040,081 20,070,540
12/31/2017 389,505,367 343,160,233 40,093
12/31/2018 402,688,275 351,670,116 40,407 Net income EEEes 364,763
12/31/2019 435,993,913 381,525,271 42,383
12/31/2020 493,172,854 429,996,457 43,032
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